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. Net
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Foday Yestierday
Rl Ankwid. i Anked
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Phila Kiee . . Bl ?l'_.' !1:"
Phila "o wliae . 47 ,fl_.‘\ a7
da L pet 0l puaf A ai -‘Itl
do 0 par cent pref.. Ay 40 a0
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$2000 Adams Expreas 4s. . w T

1 Amer Agr ov DR, ..

T10iM Anglo-French s

104000 Ami Forelgn Sec 6

Hoon Amaer Tel clt 48, ..

144000 Amer Tel Os, ..
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10000 Balt & Ohla Os

FLTT do 48 -
10000 do cw 4liga . 1
1M Beth Steel Dot Ow. .. TO2% T02% 1035
1000 do rfd Bn R I TE R TITL T
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2000 do 1981 ot b T b
10 Comt Pag 181 is LU L L
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H000 'hl & Alten s LH e L3
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200 Erie conv 48 mer B, Hity #1 "
G000 Indinna Bieel &in, .. 102% 1024 102ty
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NEW YORK BANK STATEMENT

natles,

Big Increases in Average and Actual
Loans—Surplus Decreases

NEW YORK, March 31.—The New York
bank statement this week shows big in-
creases in both the average and active
lowne, Demaund deposits galned in the aver.
age statement and decreased in the active.
The average surplua decreased 327,095 100
and the active $25.9568.210, Detalls follow :

AVERAGE

Tiorenns
TAORDE o sasawsassnss B3G90, 860 0
Net domangd de 5 8.1&2.!!15!,1)"&‘: “2‘?‘:;_::_"
Nut time depo - 10,130,000 A1T.000
l“m-ulnlon Vauital 14it 254000 *44 1,000
emerve own vaults. 14k, 274, LEER Y
Remegve Federal re- BAG s i
sorve banks 212,548,000  *4 038, 000

Reserve otbar deponi- «
taries ‘e

HT. 042 By TR1
Aggregals reserve .. .7 26, 843000
s;:«m: required . l:i!: $ 402

S48 g san e nls =, a7y

01 Which $424, 587,000 18 wpecis, e din

ACTUAL

NIRRT . oo eriasaxaned BX.812, 0008 0 o Noo
Not demand deposii. 365K 000, 000 '-'l’f;g;‘onu
Net time deposit. ... INLBRIO00 2 017 000
ll;lrc:ul-uon e’ 1aih 1810000 -'ua’&

#merve own vaulis 470,038,000 a3 !
Hesorve hIi'(u‘!‘»rn Fe- Al i

serve banks ..., . 212,068, 00i) 000
Keserve other depasi- : AL

.......... OT. 048,

ANRTeRALS reserve .. ':.'B.!ga' )
Reserve required .., M

-l.;.‘l 0

g
O RS0
ﬂl, 7. 150

Hurau' S "2E.90N, 210
r BON,
"n!-n‘:-zl::‘. $415, 700,000 in specis,

STAIR BANKE Inereans
Losns, Investments, . §411 880 800 8.
Gald . .... AR 50,1 c.q !;.g 2]'4'33
Currency, bank notes 2I.¥ll. o "2TA
BEERG v gisia HHIERS i

L] n ’ - o "

p'_rnaus. of Pemerve, 30.7) decronse. & 0

TRUST COMPANIES

Loann, Investments, .§1,.781.702,

Gll . -iies. ' .' 1 IE%.M ‘!}.“.'

Currency, ba notes .48,

Deposita ....... ..., !.2%‘.%35.% I?.ggE

Roserve on deposit, . 408, .38,
Pmtn;;iuflnn. 20.4; decrense, {.1. '
BTA A AND TRUBT C NOT

?ﬂ TING TO m.ﬁm@&’ﬁg{)ﬂ

onns, Invesimenis. . SYT7.144.400

h.gu Y TS , 110,200

!r:{:Im \ hn'l.k Hotes .E

Net deposits ... . ...

W. on lrnu - .
'erceniage of reserve, enne,

Local Clearings at New High

During the month of March clearings In
Philadelphia reached new top mark. The
total for the month was $1,467,016.518,
This was a gain of §215.499,109 as com-

*IN VERY DULL STOCK MARKET H

Movemenis of prices were without mean-
It In the short wession with whioh the week
closed on the Philadeiphia Stock Exchange
todhy, ‘Traders continued to hold off as
far an making new commilments was con-
carned, the genernl feelink In the Street ba-
ing that nothing much should be done un-
til the action of Congress on the inter-
nationsl situation Is known

Maost of the trading took plece in U'nited
Sintex Steel common, The turnover in that
stock, more than 1400 shares bafore the
end of the first hour, was larger than dur-
ing the Ffull Ave-hour wsesslon yesterday,
The price declined a fraction as compared
with the final figure of Inst night.

Lake Superior Corporation was the most
acvtive of the local issues, but the business
In it was not up to recent days, ‘The trans.
woetlons In thin lssne, however, weres nearly
an great In the two hours a8 the turnover
in the full session yesterday, The price
declined a fraction,

United States Steel Common Most Active, Losing a F
tion—Widest Movement Takes Place in-Cramp
Shipbuilding, Which Declines 2 Points

‘Cramp Shipbullding furnished the w
movement as far ae price changes wars
cernad, 80 sharea changing hands wiy
loss of 2 pointy. Reading, too, was w
losing nearly 1'% points, An interasting
veloptent was the heavier trading in p
sylvania Railroad stock, and it lost a q
ter.

While the trading was small, yat the
tion of the market showed there was A
underlying strength, and that thers
supporting orders n scale under the
gnt guotations, Union Traction wag
affected by the pian advanced by Df
Twining, which would wipe out thig
pany. ‘Trading in Philadeiphia Rapid
mit trust certificates was very light, but
iy point loss of yeslerday was recovered
fore the end of the first hour, Late in
seanion |'nion Tractlon came oul at 4
up %, The Pennsylvanin Railroad 414
cent bonde wold at 88 The offering
of these bonds to the public s §71,

BUYING OF WHEAT
CAUSES STRENGTH

Demand Increases Because of
Absence of Rain—Slight Re-
cessions Follow Advances

CHICAGO, March 81 Buving of wheal
wig renewed (this morning becsuse of nn
ubeence of raln In the Southwest avar night
and, after some (rregularity In the Initial
trading, the marker developed @@f'ength
sentiment, however, appeared to be divided
wnd profit-taking caused a setback later.

May ranged from $1.96 to $1.45% at the
outset. against $1.958 vesterday's lust
price. and after selling at §1.95%, moved up
to $1.97 and then reacted 'ye.  July was
quoted at $1.64 to $1.83'5 ~t the wiart,
campired with $1.8381 at the close yestar-
day, and after touching 3185, receded a
fruction. September opensd at $1.60% 1o
$1.501,, agalnst §1.60% at the end yesier-
dav, and after moving up to $1.62, de-
clined 3¢

continued Armness was noted at Liver-
pool., wilh arrivals moderate and offerings
sCRrCe -

The receipts at Minneapolis and Duluth
today were 412 vars, against 238 cars a
vear ago; at Winnipeg. 346 cars, compared
with B77 cars. at (Chicago, 85 cars, con-
trasted with 216 cars.

e conves gralns wers irregular at the
opening.  There wns some buving by com-
mission houses

Prices at liverpobl remein strong.  Corn
at Huenos Alres wadvanced blze 1o 6o,
Harvesting In Argentinn is revealing ex-
tenuive lomses.

The receipts of corn here today were
141 cars and of orits 216 cArs,
lending futures ranged as follown:
Yenterday's
Whenat—— Opsn. High. Low. Close. close,
Moy . L i 1.84 108 1.08%
July o.M 188 1.82%  1.84% 1.43%
Heplember 1.00% 1. 52 1.60 1.01% 1.00%
Corn tnew delivery)
May I8y 100 1IN 11BN LRk
July . LT l‘lt LM% L1T% 1188
sHoptember .. 115 16 114% LIG6 f1 144
Caiw-—
My Ally Ny a2 iy  Ally
July b S GRly  Dh's  DER,
Heptember [HEME+ L L | Sty
e LU0 R0 Zoode 20008 120012 t2o.20
L2085 20 40 20 l‘h 20,27  40.3%
L2020 2048 20025 20.40 2042
IE40 1840 1R30 V1IR.82 1807
16867 1867 1547 *IRA0  1R.5D
*A 00 3460 G4 80 B4 82 18476
... 85,80 33.90 3880 3360 t34.00
tAnked
Gold to Cuba and Spain
NEW YORK, March 31.-—The Bank of

i‘uba i= shipping 3200000 in United Stales
gold coln to Cuba. Gold coin to amount of
$700,000 has been withdrawn from the Sub-
treasury for shipment to Cubg and $3100,000
for shipment 1o Spain,

COTTON ADVANCES
ON ACTIVE COVERING

Bull Support of Early New Crop
Deliveries Helps Boost Prices,
Business Small

NEW YORK., March 31 -—Fusiness wag
mixed and small at the opening of tha cotton
matket. Room traders generally wera buys«
ere and uplown Interesi= also |:n.ms|mm||-r
but commiesion houses operated on hoth
wides of the near options,

There appeared to be a waliting poliey on
the part of the usually acuve Interests,
First prices were | to 7 points net highap
and the tone was steady.

The cotlon market showed Inureasing
firmness during the middle of the morning
on more active covering and bull support
of early new crop deliveries which sent
prices about 20 to 27 pointe net higher.

There was some buying of October here
against sales of New Orleans and the des
mand was encoursged by the increased
amount of cotton on shipboard, the bullish
churiicter of the news from the cotton goods
market and the apprehension of ngettied
weather In the eastern belt ver Sunday,

Weather conditions in the South wers
more favorable for the crop. clear condls
tiona bheing reported from the Kast, with
cloudy weather In Texar holding out hops
for gome precipltation, Temperatures wers
higher. :

The recelpts at the ports for the day
were estimated at 18,000 bales, comparsd
with 10,616 bales last week, 13,462 bales
Inst year and 26,844 bales two years ago,

Yea, clone Open High Low Closs
May ... o TRTS IREN 1806 IRTS  1R.8T
July . I8 18, 1878 18.08 18,
October ..... 15.08 1T zn 17.80 175,50 1T.94
Pegember 17.61 17645 1785 1745 1774
January 17.81 1T.87 17.8R 17.88 1T,
Spot L | Eade cane” T

Cotton Statistics

NEW YORK. March 31 —The statistical poule
tHon of colton todry I8 An follown:
SR an ok N1

Totnl vis. sup.. 4. ' ' .
f American 8,064,080 7 620,181

n.gﬁui
0 =, a.900,
Total Mar. 80, 10,701,374 10 686,408 10, :‘ﬂ

Extra for New Jersey Zinc
NEW YORK, March 31.—The New Jep-
fey Zine Company has declared its regular
quarterly dividend of 4 per cent mnd an
sxtra of 4 per cent. The regular dividend

s payable May 10 to stock of record
a0 and the extra is payable April 10 tg
atock of record March 11, 1

LANL your,

GOVERNMENT BONDS i

us registered 1980 .. .. ovivracnrraaracss
20 coupon 19

A= rogiatered
in o-nuroll 191

4 reginterec 702
4s coupon 2028
s regintered 10
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| Fuel

! Border.

&

Lombard 430

Mexican Problem?

Is it a World Problem?
- International importance of Tampico and its oil fields.

EE the Philadelphia News Bureau Bul- [}
S- letins Monday or the Summary in the |}
Evening.

Mr. C. W. Barron, who has just returned
from the Mexican and California oil fields,
these problems—vital not only to the United
States, but to the whole world.

Nothing is more important in the financial [}
world to-day than

| International Relations

which come closest to u:: at the Mexican

The Philadelphia News Bureau Bulletins
and Summary follow American financial inter-
ests wherever they may lead and represent
sound finance and sound investments.

Philadelphia News Bureau
Independence Square, East

series of articles discussing

Oil for Ships

and our

(] -

Main 1643

e

i# | KENSINGTON TRUST COMPANY.

Kensington and Allegheny Avenues

Cash on Hand and in Bank
Investment Becurities Owned
leut Demand and Time

N T
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